Solvency II, IFRS 17 and other reporting timelines - Q4 2022 to Q2 2025

Abbreviations
AFR Actuarial Function Report

Regulatory Developments

Revised EIOPA Guidelines to be 19 April 2023 EIOPA will start monitoring the application of . L
| taken into account 1 January 2023 the Opinion on climate change risk scenarios in ORSA AOTP  Actuarial Opinion on TP
ARC Accounting Reguiatory Committee
UK divergence from Solvency Il proposed by PRA PRA proposed changes to Solvency Il for UK firms ARTP  Actuarial Report on TP

ASU Accounting Standards Update
ATAD Anti-Tax Avoidance Directive

) ) . 8 April - AOTP (same 7 April - AOTP (same 7 April - AOTP (same " L
Domestic Actuarial Regime deadline as annual QRT) deadline as annual QRT) deadline as annual QRT) BEPS  Base Erosion and Profit Shifting
i b 8 June - ARTP (within two 7 June - ARTP (within N . 7 June - ARTP (within BMR EU Benchmarks Regulation
Head of Actuarial Function (HoAF) reporting (and AFR aligned) "Front-ending" AOTP 4 ARTP months of AOTP) "Front-ending" AOTP ARTP two months of AOTP) Front-ending' AOTP ARTP two months of AOTP) cBl Central Bank of Ireland
8July-PeerReview T~ ———————~X—T" " _— — ———————— 8 July - Peer Review S 1
Peer Review -ending” i i Report (within one TP peer review i Report (within one "Front-ending” > TP peer review > CoA Chart of Accounts
month of ARTP) e e e e e e e — — — NG month of ARTP) = - — — — — — — — JI ————————————————— < DA SlI Delegated Acts
1 DAR Domestic Actuarial Regime
) : EC European Commission
Pillar 2
. ! ECB European Central Bank
SF assessment to be SF assessment to be

Assess SF appropriateness (SF undertakings) | submitted before YE SF assessment for 2022 ORSA 'SP assessmert tobs SF assessment for 2023 ORSA submitted before YE SF assessment for 2024 ORSA EFRAG  European Financial Reporting

I\ submitted before YE al 1 Advisory Group
S 1 ; ﬁ | i N
Example of ORSA reporting ORSA 2022 ORSA supervisory ~ ORSA process in 2023 = Review of risks... = Scenarios... = Projections... = Reporting * T ?fis EYRaIVisory ORSA process in 2024 = Review of risks... = Scenarios... Projections... - Reporting %ri}%ﬁéjﬂ&?gﬁr{o ORSA process in 2025 EIONA  Euro OverNight Index Average
: report submission to : (% GBI within 2 : CBI within 2 weeks EIOPA  European Insurance and
HoAF opinion on ORSA risks, scenarios and projections HOAF reporting | c?'BW"hc'j" 2weekls HoAF and Board engagement, HoAF reporting and opinions | weeks of Board HoAF and Board engagement | of Board approval HoAF and Board engagement Occupational Pensions Authority
~ : of Board approval : approval : FS Financial Stability
% : 1 1 GL General Ledger
=M pillar 3 I : : HoAF Head of Actuarial Function
= : " p— i IASB International Accounting
[} _ R 5 weeks: 5 weeks: 5 weeks: 5 weeks: 5 weeks: weeks | 5 weeks: 5 weeks: 5 weeks: 5 weeks: 5 weeks: Standards Board
o |EIOPA - QRTSs - Quarterly QRT SII e ! QRT 8II 4 Fob QRT Sl 5 May QRT Sl aihg QRT Sl bk | QRT Sl 4Feb LQRT il 5 May QRT Sl A0 QRT Sl & Nov QRT sl 4Feb BRT Sl 5 May cs Insurance Capital Standard
i
EIOPA - QRTs - Annual | QRT Sl (annual) } QRT SlI (annual) QRT Sl (annual) IDD Insurance Distribution Directive
[ t " .
» = i " ITS Implementing Technical Standards
_ [ Local - 8 April (14 weeks) | Local - 8 April (14 weeks) Local - 7 April (14 weeks)
EIOPA - SFCR | SIER Group - 20 May (20 weeks) | SRR Group - 20 May (20 weeks) SEeR Group - 19 May (20 weeks) KID Key Information Document
f
EIOPA - RSR (min. triennial, with material updates annually) | RSR | RSR RSR LDTI Long Duration Targeted
! \' Improvements
1 1 : LTG Long Term Guarantees
I o
—_——— — e : it —_———— R N e == e ] = MiFID Markets in Financial Instruments
alks: 7 weeks: . R ) . r 7 weeks: I N 7weeks: I NA 7weeks: T N 7 weeks: i- 7 weeks: T N 7 weeks:
Financial Stability - QRTs - quarterly For undertakings §a8 (quarlerly) . T ’_FS (qﬁne_"Y) 18 Feb [3 (qli"EF'Y) s ks quarterty) 37 veeks: | ps (quanerly) T |_FS (q“a"e”") 18 Fer  |FS @uartery) SR Lomay | 7S Quarterly) TR aaug 7S @uarterty) S s nov j_F S (q“a“e"y) 1ereb 7S @uarterly) S ey Directive
- with SIIBS assets I —— 7 A | ——— ——— NST National Specific Templates
Financial Stability - QRTs - annual > €12bn i FS (annual) /\ 7 weeks: LFS (annual) ) 71‘?:;:: LFS (annual) 3 71\ge:k§: ORSA  Own Risk and Solvency Assessment
P—— 18 Feb —_—— b PEPP PanEuropean Pension Product
' I' : PRIIPS  Packaged Retail and Insurance-
" tere DA 5weeks: 4 === \4_Sueels Mare A 5weeks: Mare Ny 5 weeks: o N 5weeks: et 5 weeks: Mere M 5weeks core N, 5 weeks: e M 5weeks: Miete b Sweekss oo™ TS 5eeks: based Investment Products
NSTs (1, 2) - quarterly - Non-Life, Life - high PRISM rated only !ST_S _ Nov |LNSTs 3 4 Feb | N_STi 2 5 May LNEI’s_ 7 4 Aug NS NSTs 7 it N_i‘_l’s__-/ 4Feb _l NTS'ES_ 7 5 May LNSTs 7 4 Aug NS NSTs 7 & Nov :LNiTs_ _ J7 dFe _|. fE ) SMay PRISM  CBI Probability Risk and Impact
______________________ SysteM
i i i ! 14 weeks: 3 14 weeks: 5 14 weeks:
NSTs (1, 2) - annual - Non-Life, Life - high PRISM rated only e i Nils—f-rr_ual _____ > 18 Apr o NiT;(agtﬂ) _____ 3 18 Apr L Ill\iTs__(aim_al) _____ 7 18 Apr QRT Quantitative Reporting Template
q " P A r ) r “Y N RSR Regular Supervisory Report
NSTs (3-7) - semi-annual - Non-Life - high PRISM rated only deadlines as ILNSTS semi / NSTs semi LNSTS semi | NSTs ) LNSTS Seml/
EIOPA = i ) == F——— SSamg 5 " N —_— = P p—— PR === W 5 i :r - S = 5 weeks: RTS Regulatory Technical Standards
LA e p : weeks: - =5 weeks: - 5 weeks: - Weeks: NSTs - VA g = 5 weeks: g - =5 weeks: weeks; i i i
NSTs (8-11) - quarterly - variable annuity writers only oy 4 Nov S0 Vi/ 4Feb NSTs-VAZ 5 May [NSTs - VAINE" 4 aug nels-VAZ 4Nov Nil’s_VA 4 Feb [N [NSTs - V_A 5 May | NEB=VE, ol MBs=Y, 4 Nov 'LNiTS_VA 7 : We:ks | MS15= V_A 5May E(ED/TR §°|Ye"°Ey Cap:tal iequlre‘m:?:
5 weeks: L 5 weeks: N 5 weeks: A 5 weeks: 5 weeks: ! 5 weeks: anor Executive.Accountabiity
NSTs (12-13) - quarterly - statistical - all undertakings 4 N :‘ NST > ‘ NST 5 May NST | NST £ Nov ‘L NST p NST 5 May NST NST 2 Nov ! NST 7 NST 5 May Regime
| H \ SF Standard Formula
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1 January 2023 - IFRS 17 live i | SFCR gglg:rr:cy and Financial Condition
I
: Efelic'i?llge for deferred implementation : : sl Solvency Il
1
f N I TP Technical Provisions
Q4'22 &YE22 5 5 q q o 4 Q4'23 & YE23 I
Q3 dry 5 Q1'23 valuation Q2'23 valuation Q3'23 valuation z )
Example of quarterly results production i Vﬂl\ll.algllgg under under IFRS 17 T T under IFRS 17 valuation under : -
7 IFRS 17 | IFRS17 Abbreviations
Audit of transition q q 1 .
Practical example of audit of IFRS 17 results balance sheet (YE21 Audit of YE22 results (balance sheet, income Audit front-ending for YE23 Audit of YE23 results ! BBA Buliding Block A?proach §
results) statement and disclosures) : CSM Contractual Service Margin
[ 1 1 FCF Fulfilment Cash Flows
/ : ; FV Fair Value
: : : GMM General Measurement Model
From 1 Jan 2023 - Taxonomy disclosures for 2022 30 June 2023 - Final date for 2022 SFDR Level 2 disclosures, From 1 Jan 2024 - CSRD replaces NFRD : RA Risk Adjustment
ESG / Sustainable Finance - Taxonomy Regulation and SFDR extend to 4x other enviromental objectives Taxonomy KP! disclosures for 2023 . VFA Variable Fee Approach
ASU 2018-12 - | 1January 2023 - new standard for i i
US GAAP comes into effect 1\ Long Duration Contracts (LTDI) i - ESG Abbreviations
| i .
nior Executive Accountability Regime (SEAR) 1 Senior Executive Accountability Regime rules expected to come into place (based on Government announcements) > : CSRD Corporate Sustainability Reporting
) 1 | Directive
f 1 ] N— e Biranth
Outsourcing Register for Medium Low & above PRISM rated entities 13 October 2022 - : Submi; for all outsourcing : 28 February 2024 - Submission for all : ry 2025 - Submission for NFRD Non-‘FlnanCI?I Report{ng Drective
Submission for all 1 contracts in place as at 31/12/2022 | outsourcing contracts in place as at ' rcing contracts in place as SFDR  Sutainable Finance Disclosure
outsourcing contracts in 1 (Submission deadline to be confirmed 1 31/12/2023 | at31/12/2024 Requirement
placeas at 31/12/2021 ! by CBI in due course) I !
Notes:
Contacts = Reporting requirements presented above are not exhaustive and are for illustrative purposes only. Legend
Paraic Joyce Padraig Osborne Shane McDonald Ronan Mulligan Niall Naughton Joe Kennedy Trisha Gibbons = Deadlines are based on an individual undertaking with a 31 December financial year-end.
Insurance Partner Insurance Partner Insurance Partner Actuarial Partner Life Actuarial Director Non-Life Actuarial Director  Risk and Regulation Director = 6 additional weeks apply to individual EIOPA/ECB/NST deadlines for groups; 2 additional weeks apply for FS reporting by groups * External desidline
padraic.joyce@pwc.com padraig.osborne@pwc.com  shane.t. mcdonald@pwc.com ronan.mulligan@pwc.com  niall.naughton@pwc.com  joe.kennedy@pwc.com trisha.gibbons@pwc.com * ForFS reporting, the same deadlines apply for quarterly and annual reporting. * Example company set
= FS semi-annual reporting relates to reporting in respect of a quarter. deadline for delivery
= NST (3-7) semi-annual reporting for non-life relates to reporting in respect of a half-year. > Start-date driven by period end
= Each undertaking is required by the CBI to submit its first RSR at the same time as its first set of annual QRTs and SFCR.
This publiaton has b preparefor general uidance o matters f nteres only and docs ot conitute professional advie. You shod nt actupon the nformaton cotane i this publiaton vithout * "Front-ending” refers to review (e.g of data, govemance, assumptions and methodology) that can be complsted before the valuation date Start-date not prescribed
obtaining specil advice. No or warranty (express or implied) is given as to the accuracy or completeness of the information contained in this publication, and, to the extent p(.rlmllt.d by = Peer review of TPs under the DAR is required every 2, 3 or 5 years for High, Medium-High and Medium-Low undetakings respectively.
law, ]’rme\mlcrh()uw( Joopers, its members, employees and agents do not accept or assume any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance o . . ) .
on the information contained in this publiculian or for any decision based on it. * The reporting timelines presented above for ESG are not exhaustive and there is potential for changes to deadlines. 1= ===1 Reporting requirements
. . X . " " L — — - =!I not applicable to all
© 2022 PricewaterhouseCoopers. All rights reserved. In this document, “PwC"” refers to the Irish member firm, and may sometimes refer to the PwC network. Each member firm is a separate legal entity. = ORSAgcenarlos may Include allowarice for proposed updates to Solvency'|l following 2020 review(actual updates not expected io be Implermented urill 2025) undertakings (e.g. vary by
= Submission deadline for outsourcing contracts has been changed from 07 October in Guidance Notes Outsourcing Register Template LSls. PRISM rating)

.pwc.ie Please see www.pwe.com/structure for further details.



